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TeraPlast Group’s structure

Micronized recycled PVC
Regranulated recycled PVC

Biodegradable and 
compostable packaging
Polyethylene packaging

PVC windows and doors
Aluminum windows & doors
Garage doors
Curtain walls

Installation
Compounds

Systems for interior sewage
Systems for exterior sewage
Systems for transport and distribution of
water and natural gas
Rainwater management systems
Cable protection systems
Underfloor heating

Plasticized and rigid PVC compounds
HFFR compounds

Rigid PVC recycling

73

Flexible packaging

128

PVC & Aluminum
windows & doors

173

We have diversified our business portfolio in the past years by using our extensive expertise 
in polymer processing for investment projects and our next objective is to expand abroad.

939

Employees at Group level 
as of September 30, 2023*

Business lines Product categories Employees as of September 30, 2023

547

*including 14 employees of 
Somplast and 4 employees 
of TeraPlast HU



Tradition and pioneering
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1896

1990

2008

2011

2017

First ceramic tiles 
workshop in Bistrita, RO

TeraPlast SA is founded 
as a company

TeraPlast goes public at 
the Bucharest Stock 

Exchange (TRP)

Relocation to the 
TeraPlast Industrial Park

The Group inaugurates the 
first Romanian fully privately 

held factory abroad

2020

Sale of the Steel division; Sale 
of the window profiles 

business; Somplast acquisition

2021

Over 150 mln LEI in expanding 
the production capacities and 

new business segments

2022-
2023

Investment worth over 80 mln LEI in a 
new stretch film factory & over 20 mln 

LEI in a photovoltaic plant

125+
Years of tradition

45
Years of polymer 
processing expertise

15
Years on the Bucharest 
Stock Exchange

Politub acquisition (PE segment)



What drives us

Our ambition is to 
reach performance at every 
level. We study the market, 

anticipate, set high objectives 
and we are competitive. We 

use state of the art 
equipment and advanced 

technology and permanently 
invest in development and 

motivation programs. 

We promote a sustainable 
business; we take medium- 

and long-term responsibility of 
our actions. Both inside and 
outside our organization we 
show a responsible behavior 
to the economic, and social 
areas and we permanently 

seek solutions to protect the 
environment.

We have125 years of tradition 
among which we innovated & 

reinvented ourselves, 
successfully adapting to the 

market context and overcoming 
any obstacle. We built a 

powerful brand and an efficient 
business model, we developed 
a united team and built strong 

partnerships.

TeraPlast Group is one of the largest Romanian entrepreneurial groups with 125 years of tradition and a proven 
track record of innovation and development in the polymer processing field. 

Our mission is to develop efficient solutions for people and the environment through innovation and 
adaptability. 

Our vision is to be leaders on the markets we activate on by offering high-quality, internationally-certified 
Romanian products and through developing long term, strong partnerships.

Our values are Tradition, Responsibility and Performance. 
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The base of our vision

› Huge potential for national and regional infrastructure (budgets of over 8
billion euros)

› The production capacities can serve the demand of the coming years
› We are expanding and diversifying through constant investment
› The diversified portfolio and synergies at the level of raw materials

reduce the impact of crises on the Group's performance over time

Focus on the future

› Double-digit annual growth both organically and
through M&A

› Continuous investments for the integration of
innovations and sustainable solutions in our
businesses

› Orientation towards international development
› Discipline in capital allocation and investments
› Performance above the market average with the

objective of being leaders in all the segments we
operate

Clear, strong objectives

› Strict monitoring of internal and external credit 
risk; reduced dependence through customer

› Effective procurement policy and diversified 
supplier base

› Cost-effective production processes 
› Diversified product portfolio
› Niche strategies and cost leadership

Resilient business model

In the coming years we 
will reap the fruits of 
recent investments.



TeraPlast, one of the largest Romanian entrepreneurial groups
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Listed on Bucharest Stock Exchange 
since 2008

Market capitalisation around 1 bln LEI

Regional presence - included in the 
following indices: BSE BET, FTSE Russell 
Small Cap & Global All Cap, CECE MidCap 
& ROTX at Vienna Stock Exchange, MSCI 
Frontier IMI (Investable Market Index)

Top performer on the Stock 
Exchange

EU regional player, national 
leader

One of the market leaders in CEE

Leader on the PVC exterior sewerage 
market

The largest producer of recycled 
micronized PVC in Europe.

Top 5 in Europe as a rigid PVC recycler

Platform to further expand 
regionally

Scalable platform allowing further 
market share increase and 
regional expansion:

▪ Organically - further organic 
growth potential leveraging on:

▪ existing production 
capacities (e.g. 2021 
investments expanded 
production capacities 
for interior sewerage, 
PEXa systems and 
water & gas systems)

▪ storage capacity (e.g. 
fittings warehouse 
capacity includes 
aprox 7.000 pallets, 
serviced by 9 forklifts)

▪ installed electrical 
power 110 kV (direct 
connection);

▪ M&A / Greenfield

Solid financial profile

2023 Group forcasted results 

674 mln LEI net sales (-5% vs 2022)

56 mln LEI EBITDA (+6% vs 2022) 

8,3% EBITDA margin

Professional management

Seasoned result-oriented management 
team with track record in expanding the 
business

Remuneration policy aimed at motivating 
and rewarding the performance.

The largest polymer processor in South-Eastern Europe



8

Dorel 
Goia

46,83%

NN Pension 
Fund 12,02%

Individuals
21,04%

Legal 
entities
20,11%

Shareholding structure

BVB:TRP
Bloomberg: TRP RO

2021 2022 2023B

Turnover
(mln. LEI)

615 711 674

EBITDA
(mln. LEI)

74,6 52,7 56

2020 2021*

Dividends (mil. LEI) >45 >32

Gross dividend/ share (LEI) 0,026 0,015

*Represents the annual dividend distributed from the result from Q2-Q4; does not include the exceptional dividend of 0,13 lei/share from Q1 registered from the 
sale of the steel products division.

TRP stock on the capital market

TeraPlast is listed on the Bucharest Stock Exchange since July 2008. 
Our share (TRP) is included in the reference index of BSE and benefits 
from international exposure by also being included in the CECE MID 
and ROTX EUR indices of Vienna Stock Exchange, Small Cap & All Cap 
of FTSE Russell and Frontier IMI (Investable Market Index) of MSCI.

Starting 2020, BRK Financial Group is TRP’s market maker.

201 mln
Shares traded
in the last 12 months.

107 mln
LEI,
Total traded value in 
the last 12 months.

42 thousand
Transactions in the
last 12 months.

14 thousand
Shareholders of TRP.

At the Bucharest Stock Exchange:
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Performance above the market 
average with the objective of 

being a leader in all the
segments we operate.

Disciplined allocation of 
capital and investments.

Strong focus on international
development.

Double-digit annual growth
through organic growth and

M&A.

Continuous investment to
integrate innovation and

sustainable solutions into our
businesses.

Strategic pillars
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Business lines and geographical footprint

Export map – 20 countries

3X
2020-2022 

exports increase 
TeraPlast Group's exports
reached 17% of the total turnover, 
with a total value of RON 86 mln.
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Market potential (Romania)

➢ Markets’ size and potential amplifies the Group’s 
perspectives over time.

➢ EU funds available to accelerate public investment

➢ EU legislation favors the use of responsible 
products and materials.

The size of the markets we activate on

250 mln EUR

is worth the flexible packaging 
market in Romania

FLEXIBLE PACKAGING

400 mln EUR

above ground & below ground 
market in Romania 

INSTALLATION

1,1 bln EUR

window, doors and facades 
market in Romania

80 mln EUR

Granules market in Romania

GRANULES WINDOWS & DOORS

➢ The connection rates to utilities infrastructure in 
Romania show outstanding perspectives for the 
Installation business of TeraPlast.

➢ EBRD estimates EUR 20 bln capex for compliance 
with the EU Water Directive.

PNRR funds
1,88 bln EUR

Anghel Saligny
funds

6 bln EUR

POIM funds
3 bln EUR

*Latest INS reports available **Statement from the authorities in 2020

Of the resident population in 
Romania is connected to a 
sewerage network that has a 
treatment station in 2022*

58,1%

Of the resident population in 
Romania is connected to the 
sewerage network in 2022*

59,2% 74,9%

Of the resident population in 
Romania is connected to the 
public water supply system in 
2022* (Bulgaria over 95%)
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➢ Tight credit risk monitoring internal & external (insurance)
➢ Effective purchasing policy: broad supplier base
➢ Low dependence through client
➢ Cost-effective production processes
➢ Good cash management
➢ Experienced management team
➢ Diversified portfolio of products & market segments
➢ Good margins thanks to Group size and innovation

The Group has good reputation among its clients and suppliers being recognized as a trustworthy, strategic 
business partner.

Clients’ structure – 2022 Suppliers’ structure – 2022

Key points of our business model

➢ Customized strategies for each company and 
market segment

➢ Flexibility and strategic management, niche 
strategies and costs leadership

➢ Not exposed to the public sector but linked to 
some extent

➢ Annual maintenance CapEx around EUR 1 million
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TeraPlast Group – production facilities

3 production locations with 12 factories, all located in Bistrița Năsăud county

PVC pipes factory, Sărățel (TeraPlast)
Polypropylene factory, Sărățel (TeraPlast)
Polyethylene factory, Sărățel (TeraPlast)
2nd Polyethylene factory, Sărățel (TeraPlast)
Rigid PVC recycling factory, Sărățel (TeraPlast Recycling)
PVC windows and doors factory, Bistrita (TeraGlass)
Polyethylene packaging factory, Năsăud (TeraBio Pack)
Biodegradable packaging factory, Sărățel (TeraBio Pack)
Stretch film factory, Sărățel (TeraPlast Recycling)
PVC Granules factory, Sărățel (TeraPlast)
Fittings factory, Sărățel (TeraPlast)
Rotomoulded products factory, Sărățel (TeraPlast)
Microtubes and PE-XA pipes factory, Sărățel (TeraPlast)

Increased efficiency through 7 own distribution centers

Oradea, Deva, Piatra Neamț, Brașov, București, Galați, Berettyóújfalu (HU)

42.441 sqm total operational rented surface

Ample space for production and storage capacity

346.000 sqm total production surface of the Group

▪ Construction: 103.600 sqm (production and storage halls)

▪ Outdoors storage: 114.600 sqm
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➢ We commissioned the investments in expanding the production capacities and diversifying our business 
segments.

➢ Regional development

➢ We have opened the subsidiary in Hungary which is operational since January 2023 

➢ Streamlined the organizational structures to better serve the market and adapt to the upcoming 
evolution of our businesses on foreign markets

➢ Photovoltaic plant

➢ The current plant provides for approx. 5% of the necessary electricity

➢ Project worth over 20 million LEI in total for a new plant

➢ Stretch film factory

➢ Project worth over 80 million LEI in total

➢ Start of production Q4/2023

➢ M&A

➢ There is currently a drop in prices in the market, but negotiations take longer in this uncertain 
environment than they usually would

The largest polymer processor in Southern & Eastern Europe

400 mln. LEI
Total value of the 

investments made in the 
last 5 years.



Our vision for sustainable development
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The 21st century is the century of water. The main challenges we see in this context are:

→  Responsible exploitation of freshwater resources;

→  Rational rainwater management in terms of its separate collection and treatment from the wastewater;

→  Efficient wastewater transport to prevent soil pollution.

At the core of our mission is the development of 
efficient solutions for people and the environment. 

This mission translates into specific products that meet the 
highest standards, dedicated to a healthy and sustainable 
development of freshwater and wastewater infrastructure.

Moreover,  we have developed and patented products that 
integrate recycled material and maintain the same level of 
high-quality requested by international standards to further 
increase their sustainability features.

Polyethylene 
freshwater pipes

PVC wastewater 
pipes

PVC drilling pipes Wastewater pipes 
made of 100% 
recycled PVC



TeraPlast Group – development and sustainability
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We have specific projects that address the sustainable development:

Photovoltaic plant:

We already have a 
photovoltaic plant made 
with E.ON (1.9 million LEI)

We are building a new 
photovoltaic plant designed 
for a power of 4.56 MWp

We will reduce emissions, in 
total, by approximately 
4,500 tons of CO2 eq./year

Biodegradable packaging

The technology in TeraBio’s 
factory has a carbon 
footprint over 95% lower 
than conventional 
technology.

The products are OK 
Compost certified by TUV 
Austria.

Integration of recycled 
material

We have products that 
integrate recycled material 
as well as made of 100% 
recycled (Grin Pipe, 
polyethylene films).

We have an international 
patent to produce recycled 
PVC pipes.

The largest recycler

Through TeraPlast 
Recycling we are the largest 
producer of micronized 
recycled PVC in Europe.

According to studies, for 
every 1 ton of recycled PVC, 
2 tons of CO2 are saved.

Digitization and governance

We are digitizing our 
processes to reduce our 
environmental impact and 
become more efficient.

The whistleblower is 
publicly available to anyone 
who wants to report 
irregularities.

Active involvement in education

Active dual-education program 
in collaboration with a local 
high-school: >30 students 
graduated in summer 2023.

Collaboration with local 
Universities.



Sustainability reporting
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› Our business model aims at the optimal integration of the entire value chain, compliance with business ethics, 
the development of a sustainable social and economic environment as well as reducing the potential negative 
impact we can have on what surrounds us. 

› We are part of relevant international organizations to keep abreast of market trends, innovations and 
sustainable initiatives (e.g. TEPPFA, Recovinyl, UN Global Compact, European Bioplastics).

› We report our progress annually in accordance with GRI and SASB standards; starting 2022 we report on EU 
Taxonomy as well.

Sustainability report published 
annually at Group level, in 
accordance with GRI and SASB.

Available on our website at
https://investors.teraplast.ro/report
s-and-information/annual-reports/ 

Signatory 
since 2021

https://investors.teraplast.ro/reports-and-information/annual-reports/
https://investors.teraplast.ro/reports-and-information/annual-reports/
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CCF & sustainability rating

› We participate in ESG rating initiatives → TeraPlast rating by Sustainalytics available on BSE Research Hub, EcoVadis 
Silver recognition, CDP under evaluation.

Source: https://bvbresearch.ro/ReportDashboard/ESGScores

3,871
Tons CO2 eq.
Scope 1 & 2

TeraPlast Group 
carbon footprint 

in 2022

Scope 3 underway.

› The total emissions of greenhouse gases (GHG) are obtained at Group level 
by calculating the emissions resulting from the consumption of electricity, 
natural gas and fuels, in accordance with GHG Protocol. 

› Emissions in 2022 down 35% compared to 2021, supported by the existing 
PV plant and obtaining guarantees of origin for 2021 and 2022 from the 
electricity supplier. We will build a new photovoltaic plant to increase the 
share of renewable energy used, as well as the degree of energy 
independence of our group.

https://bvbresearch.ro/ReportDashboard/ESGScores


Innovation and creativity – Gri(n) Pipe

19

For this product, TeraPlast holds a number of intellectual property documents (patents, utility models) that 
protect the technical solutions used to produce the low-density (expanded) middle layer, using both 100% 
virgin materials (PVC K57 - 68) and and recycled materials.

The use of recycled material improves production costs and, implicitly, investment costs in sewage systems.

Compact exterior layer
from virgin PVC

Middle layer from 
foamed recycled PVC 

Compact interior layer 
from virgin PVC

Additional information on TeraPlast’s patents:

• https://patentscope.wipo.int/search/en/detail.jsf?docId=WO2019035728&_cid=P11-KFYZYC-18068-1

• https://patentscope.wipo.int/search/en/detail.jsf?docId=EP297165389&_cid=P11-KFYZYC-18068-1

https://patentscope.wipo.int/search/en/detail.jsf?docId=WO2019035728&_cid=P11-KFYZYC-18068-1
https://patentscope.wipo.int/search/en/detail.jsf?docId=EP297165389&_cid=P11-KFYZYC-18068-1
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TeraPlast R&D

We have industry-specialized colleagues that carry out the
internalized R&D activity.

We also have an internal testing laboratory, accredited by RENAR –
the national Accreditation Body.

Through the R&D activity, TeraPlast marked a series of premieres in 
terms of uniqueness and innovation:
• First producer of certified polyethylene piping in Romania and

the first producer of multilayered PVC pipes for exterior 
sewerage

• First Romanian producer of sandwich panels manufactured on a 
continuous line by a Romanian company (TeraSteel)

• The only producer in Romania with a patent to produce 
multilayered PVC pipes for exterior sewerage (with recycled PVC 
core)

• The only European producer of multilayered pipes made of 100% 
recycled material.
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➢Strong growth generated by investments co-financed through the state aid scheme for expanding the production capacities.

➢Diversified product portfolio and raw material synergies reduce the impact of crises on Group-wide performance.

➢Development oriented towards emerging sectors: products incorporating recycled material or made entirely from recycled

material, biodegradable packaging, energy efficiency through the photovoltaic plant.

➢Delivering added-value for our shareholders is the main pillar of our strategy; we sell mature businesses (eg the steel products

division) and lay the foundations for growth in new markets.

➢We have overcome capacity limitations starting 2020-2021, which puts us in an ideal position to capitalize on future market 

growth once the current climate improves.

➢We have expertise and track record in creating, growing and consolidating businesses, in most segments occupying one of 

the first positions in the market.

We have prepared for the future through

massive investments in capacity expansion, 

new factories and new business lines by invesring 

400 million lei in the last 5 years.

LEI, million

Our evolution in the past 4 years
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First 3 quarters - overview

➢ According to INS (National Statistics Institute), "the 
construction works' volume increased as an adjusted 
series by 13,7%, increase driven by capital repairs works 
(+28,1%), new buildings (+12,9%) and maintenance and 
current repairs (+8,3%). By construction objects, 
engineering works and non-residential works increased 
by 33,6% and 1,5% respectively, while residential works 
decreased by 5,9%".

➢ Public Tenders evolved favourably, the value of water
and sewerage or gas projects that have
been auctioned (according to the SICAP platform)
reached RON 26,5 million, more than double compared
to the similar period of last year.

➢ Regarding the raw materials, there was a significant
deflation (Q1 – Q2), followed by a stabilisation in
prices (Q3) folowed by a normal evolution (Q3 – Q4).

➢ Our customers point out a setback of both national and
European demand on some of the market segments.

➢ We've signed in Q3/2023 the PNRR financing contract
for a new photovoltaic plant. We are currently waiting for
ammendments for some of the investment parameters
before launching the tender. The investment is to
become operational by June 30, 2024.

➢ The stretch film factory is currently running trials so that
production shall start in Q4. The film will
be marketed under the brand "Opal".
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9M23 results overview

EBITDA

45
MLN. LEI

(9M/2022: 48.5 MLN. LEI)

TURNOVER

517.5
MLN. LEI

(9M/2022: 563.7 MLN. LEI)

-8%

EBITDA
MARGIN

8.7%
(9M/2022: 8.6%)

TeraPlast Group's activity accelerated in Q3/2023 with additional traction from the increase in infrastructure works and 
exports, but hindered by the below-expected evolution of subsidiaries’ businesses (windows and doors and flexible 
packaging segments). The key figures are below the first 9 months of 2022, but management's expectation is that this 
gap will be closed by the end of the year.

VOLUMES

60,594 TONS
(9M/2022: 63,714 TONS)

-7% -5%

• The consolidated net result reached positive 
territory after three quarters, at almost RON 7 million.

• The quarterly evolution compared to the same 
period last year (Q3/2023 vs Q3/2022) indicates a 
turnover 4% higher compared to the one of the third 
quarter of last year and a 70% increase in EBITDA.

• Also, in the third quarter of the current year, the 
consolidated EBITDA margin reached 11%.
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9 months/2023 segments' results overview

INSTALLATIONS & MICRONIZED RECYCLED

➢sales slightly above the same period of 2022
➢the EBITDA margin reached 13,4% in the quarter, 
above yearly margin
➢the upward trend in public works will continue to 
produce positive effects in the results until the end of 
2023

WINDOWS & DOORS

➢domestic sales continued to grow in Q3/2023, which 
led to positive developments in nominal EBITDA and 
EBITDA margin
➢although it indicates a positive trend, the growth was 
not enough to reach levels similar to the first 9 months 
of 2022

FLEXIBLE PACKAGING
➢turnover 17% higher compared to the first three 
quarters of 2022, against the background of increased 
volumes sold
➢operating loss decreased by almost RON 3 million 
compared to 9 months/2022
➢volumes sold still below break-even; we continue to 
actively participate in competitive procurement 
processes

COMPOUNDS, INCLUDING RECYCLED

➢pressure from non-EU raw materials eased in 
Q3/2023
➢demand for this segment fell sharply amid a lack of 
orders further down the value chain
➢EBITDA margin of 9,2% considered to be at a 
satisfactory level; attention turned to preserving 
market share

2023

2022



25

2023 Forecast

EBITDA

56
MIL. LEI

(2022: 52,7 MIL. LEI)

TURNOVER

673,8
MIL. LEI

(2022: 711,1 MIL. LEI

-5%

EBITDA
MARGIN

8,3%

(2022: 7,4%)

+6%
• The Group's main driver remains the 

Installations & Recycling segment.

• Group EBITDA margin is estimated at 
8,3%, compared to 7,4% at the end of 
2022, on the back of slight 
improvement in margins and EBITDA 
for the Windows and Doors and 
Flexible Packaging segments.

• The effect of low demand is 
expected to continue until the end of 
the year for the Compounds and 
Recycling segment, but is expected 
to improve starting the beginning of 
next year.

• We expect the end of the year to 
show a stabilization of the trend and 
an acceleration of the growth rate.

• The results are influenced by the 
evolution of average prices that 
dilute the potential effect of the 
increase in volumes in 2023.

We expect consolidated levels for the whole year in line with 2022 for the main financial indicators, with a 6% 
increase in EBITDA compared to 2022.
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2023 Forecast

Looking at the big picture, we expect the end of the year to show a 
stabilization of the trend and an acceleration of the growth rate.

➢ TeraPlast Group estimates a 
turnover of RON 673,8 
million.

➢ EBITDA of 56 RON million, 
the Group's main driver still 
being the Installations & 
Recycling segment. , Group 
EBITDA margin is estimated 
at 8,3%, compared to 7,4% at 
the end of 2022, on the back 
of slight improvement in 
margins and EBITDA for the 
Windows and Doors and 
Flexible Packaging segments

➢ The effect of low demand is 
expected to continue until the 
end of the year for the 
Compounds and Recycling 
segment, which is also 
reflected in the forecasted 
results, but which is expected 
to improve starting the 
beginning of next year.
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-8.2% decrease in turnover Q3 2023 vs Q3 2022

➢ Price deflation in Q3 2023 
compared to Q3 2022 is due to 
the decrease in raw material 
prices and in the cost of 
production.

➢ The net volume increases on 
Installations (PE pipes, fittings, 
Neoter), and on flexible 
packaging were not sufficient 
to offset the decreases 
recorded in PVC pipes, PP 
pipes, recycled PVC, windows 
and doors.

➢ The share of raw material cost 
in turnover decreased to 64% in 
Q3 2023 from 69% in Q3 2022. 
Against the backdrop of lower 
volumes and higher other 
operating expenses, especially 
utilities, the additional margin 
was sufficient to maintain 
EBITDA margin.

amounts in mil RON
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Financial performance 

all amounts in thousands of RON unless otherwise specified

Turnover
• Consolidated turnover in Q3 decreased by 8%.
• Quarter-on-quarter improvement of 4% in Q3/2023, 

reflected also in the volumes sold.
• TeraPlast Group's exports reached 17% of the 

turnover, standing at RON 87 million

EBITDA
• The Group recorded an EBITDA decrease YTD of 

42%, but with an improvement with 70% in Q3’23 vs 
Q3’22;

• In Q3’23, consolidated EBITDA margin reached 
11%;

• At 12M 2023, we estimate an improvement in the 
EBITDA margin to 8.3% compared to 7.4% in 2022;
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Financial performance 

There was an 
evolution generated 
by the good dynamic 
on public works.

In this mixed climate, 
affected by falling 
demand, attention 
turned to preserving 
market share.

There is a positive 
evolution of EBITDA 
in nominal value with 
a 47% increase Q3'23 
compared to Q3'22.

Volume growth is 
slower than 
expected, with 
volumes sold still 
below breakeven.

The key figures are below the first 9 months of 
2022, but management's expectation is that this 
gap will be closed by the end of the year.
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Financial performance 

9M 2023| 
Balance-sheet summary

Key aspects

*Turnover and EBITDA from the last 12 months

➢ The investment of 84 million lei 
in the stretch film factory is on 
schedule, during this period the 
preparations for the trials have 
started, so that by the end of 
2023 the production activity will 
begin.

➢ In Q3/2023, TeraPlast signed the 
PNRR financing contract for a 
new photovoltaic plant.

➢ In Q3 2023 we collected the last 
installment of state aid of 12.4 
million lei, total 2023 subsidies in 
amount to 23.9 million lei.

➢ Net working capital increased 
from the previous period due to 
an increase in receivables and 
advances to suppliers of fixed 
assets (stretch project).
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Financial performance 

9M 2023| Cash Flow summary Bridge September 30 2023

➢ The improvement in operating cash in Q3 2023 vs Q3 
2022 is due to better performance in working capital 
management.

➢ The main outflows were for the financing of ongoing 
investments (stretch film project).
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Conclusions

➢ Additional traction from the increase in infrastructure
works and exports, but hindered by the below-expected
evolution of subsidiaries’ businesses.

➢ Infrastructure works are finally on the trajectory we had
hoped for eversince last year.

➢ The consolidated net result reached positive territory after
three quarters, at almost RON 7 million.

➢ Group exports reached 17% of the turnover, standing at
RON 87 million.

➢ The upward trend in public works will continue to produce
positive effects in the results of the Installations and
Recycling division until the end of 2023.

➢ We keep our focus in the current context on the efficiency
of the activity and the profitability of these business lines
which also suffer due to the unfavorable context.

➢ We expect the end of the year to show a stabilization of
the trend and an acceleration of the growth rate
compared to last year's results.

➢ We believe that we will continue to see positive
developments of the key financial figures and an
improvement in the profitability of the subsidiaries.



This presentation does not, and is not intended to, constitute or form part of, and should not be construed as, constituting or forming part of, any 
actual offer to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares issued by the TeraPlast SA or any of its subsidiaries in 
any jurisdiction or any inducement to enter into investment activity; nor shall this document or any part of it, or the fact of it being made available, form 
the basis of, or be relied on in any way whatsoever. No part of this presentation, nor the fact of its distribution, shall form part of or be relied on in 
connection with any contract or investment decision relating thereto; nor does it constitute a recommendation regarding the securities issued by TeraPlast. 
The information and opinions contained in this presentation and any other information discussed in this presentation are provided as at the date of this 
presentation and are therefore of a preliminary nature, have not been independently verified and may be subject to updating, revision, amendment or 
change without notice. Where this presentation quotes any information or statistics from any external source, it should not be interpreted that TeraPlast 
has adopted or endorsed such information or statistics as being accurate.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation, or any other material discussed verbally. 
No representation or warranty, express or implied, is given as to the accuracy, fairness or currentness of the information or the opinions contained in 
this document or on its completeness and no liability is accepted for any such information, for any loss howsoever arising, directly or indirectly, from 
any use of this presentation or any of its content or otherwise arising in connection therewith.

This presentation may contain forward-looking statements. These statements reflect TeraPlast’s current knowledge and its expectations and projections 
about future events and may be identified by the context of such statements or words such as “anticipate,” “believe”, “estimate”, “expect”, “intend”, “plan”, 
“project”, “target”, “may”, “will”, “would”, “could” or “should” or similar terminology. By their nature, forward-looking statements are subject to a number 
of risks and uncertainties, many of which are beyond TeraPlast’s control that could cause the TeraPlast actual results and performance to differ materially 
from any expected future results or performance expressed or implied by any forward-looking statements.

None of the future projections, expectations, estimates or prospects in this presentation should in particular be taken as forecasts or promises nor should 
they be taken as implying any indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or 
prospects have been prepared or the information and statements contained herein are accurate or complete. As a result of these risks, uncertainties and 
assumptions, you should in particular not place reliance on these forward looking statements as a prediction of actual results or otherwise. 
This presentation does not purport to contain all information that may be necessary in respect of TeraPlast or its shares and in any event each person 
receiving this presentation needs to make an independent assessment.

TeraPlast undertakes no obligation publicly to release the results of any revisions to any forward-looking statements in this presentation that may occur 
due to any change in its expectations or to reflect events or circumstances after the date of this presentation.

This presentation and its contents are proprietary to TeraPlast and its subsidiaries and neither this document nor any part of it may be reproduced or 
redistributed to any other person.
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